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Quarterly Indicators

Q3-2020
+ 3.6%

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.

Residential real estate activity composed of Single-Family, Condo and 
Co-op properties. Percent changes are calculated using rounded figures.
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New Listings

Buyers and sellers came back into the market in Q3 2020, with buyer activity up 
substantially from a year earlier. While seller activity has improved from last 
quarter, sellers are not listing enough homes to meet the increased demand seen 
from buyers. Fast sales, multiple offers, and low inventory are likely to continue 
into what is normally a slower time of year.

 • Single-Family Closed Sales were up 4.8 percent to 674.
 • Condos Closed Sales were down 0.7 percent to 144.
 • Co-ops Closed Sales were down 5.3 percent to 18.

 • Single-Family Median Sales Price increased 7.4 percent to $510,000.
 • Condos Median Sales Price increased 7.2 percent to $274,400.
 • Co-ops Median Sales Price decreased 6.1 percent to $77,500.

While the housing market cools with the changing of the seasons, all signs point to 
buyer activity remaining elevated as compared to the same period a year ago. The 
fundamentals of the housing market remain strong and indications point to a 
healthy and active Q4 to end the year.
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Single-Family Homes Market Overview

Key Metrics Historical Sparkbars Q3-2019 Q3-2020 Percent Change YTD 2019 YTD 2020 Percent Change

-- --

Inventory of Homes for Sale 1,102 725 - 34.2% -- -- --

Months Supply of Inventory 6.4 3.7 - 42.2% --

+ 0.4%

Housing Affordability Index 68 67 - 1.5% 70 70 0.0%

Pct. of Orig. Price Received 95.6% 96.3% + 0.7% 94.9% 95.3%

+ 5.4%

Average Sales Price $497,380 $549,023 + 10.4% $496,045 $521,535 + 5.1%

Median Sales Price $475,000 $510,000 + 7.4% $460,000 $485,000

2,790

- 0.5%

Days on Market 67 76 + 13.4% 80 81 + 1.3%

Closed Sales 643 674 + 4.8% 1,497 1,489

Rockland County

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  2

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

New Listings 918 1,090 + 18.7% 2,594 - 7.0%

Pending Sales 606 958 + 58.1% 1,612 1,889 + 17.2%
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Condos Market Overview

Key Metrics Historical Sparkbars Q3-2019 Q3-2020 Percent Change YTD 2019 YTD 2020 Percent Change

612 - 1.8%

Pending Sales 147 242 + 64.6% 395 469 + 18.7%

623New Listings 201 253 + 25.9%

Closed Sales 145 144 - 0.7% 385 354 - 8.1%

0.0%

$258,000 + 5.2%

Days on Market 67 55 - 17.9% 69 69

Median Sales Price $256,000 $274,400 + 7.2% $245,140

+ 0.7%

Pct. of Orig. Price Received 95.1% 96.8% + 1.8% 95.3% 96.0% + 0.7%

Average Sales Price $283,806 $305,496 + 7.6% $287,641 $289,615

Housing Affordability Index 127 124 - 2.4% 132 132

147 - 31.0% -- -- --

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
Rockland County

--Months Supply of Inventory 4.8 2.9 - 39.6% -- --

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  3

0.0%

Inventory of Homes for Sale 213

133

187

255

198

136
186

236
201

155
195

164

253

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

135 121
181

143 133
105

143 147 129 132
95

242

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

147
125 135

170
142

117 123
145 147

106 104

144

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

85
94

68
59 66

74
67 67

79 76 80

55

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

94.4%
95.1%

96.2% 96.4%
95.5%

94.9%
96.1%

95.1%
94.5% 94.9%

95.9%
96.8%

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

143
135 135

130
122

129
123

127 130 130
136

124

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

160 167
201 205

144

184
217 213

170 178
196

147

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

3.4 3.7 4.2 4.2
3.0

3.9
5.0 4.8

3.9 3.9
4.7

2.9

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020



Co-ops Market Overview

Key Metrics Historical Sparkbars Q3-2019 Q3-2020 Percent Change YTD 2019 YTD 2020 Percent Change

112 - 0.9%

Pending Sales 27 39 + 44.4% 79 70 - 11.4%

113New Listings 27 52 + 92.6%

Closed Sales 19 18 - 5.3% 76 54 - 28.9%

- 6.9%

$81,250 + 1.6%

Days on Market 100 103 + 3.0% 102 95

Median Sales Price $82,500 $77,500 - 6.1% $80,000

+ 20.7%

Pct. of Orig. Price Received 90.0% 92.5% + 2.8% 91.0% 92.5% + 1.6%

Average Sales Price $104,263 $102,822 - 1.4% $96,905 $116,971

Housing Affordability Index 393 440 + 12.0% 405 420

41 - 4.7% -- -- --

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
Rockland County

--Months Supply of Inventory 5.0 5.7 + 14.0% -- --

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  4

+ 3.7%
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New Listings

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 534 133 26

Q1-2018 667 187 31

Q2-2018 1,112 255 35

Q3-2018 820 198 42

Q4-2018 566 136 30

Q1-2019 713 186 41

Q2-2019 1,159 236 45

Q3-2019 918 201 27

Q4-2019 562 155 23

Q1-2020 730 195 36

Q2-2020 774 164 24

Q3-2020 1,090 253 52

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

A count of the properties that have been newly listed on the market in a given quarter.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  5

Rockland County

Historical New Listings by Quarter
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+ 25.9%+ 1.5%+ 18.7%+ 12.0% - 2.7%- 7.0%+ 7.3% - 1.8%
Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020

+ 6.4% - 0.6% + 5.6%+ 13.1% + 92.6%- 35.7%
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Pending Sales

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 431 135 13

Q1-2018 379 121 16

Q2-2018 588 181 20

Q3-2018 495 143 27

Q4-2018 452 133 25

Q1-2019 398 105 26

Q2-2019 608 143 26

Q3-2019 606 147 27

Q4-2019 471 129 16

Q1-2020 415 132 14

Q2-2020 516 95 17

Q3-2020 958 242 39

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  6

Historical Pending Sales by Quarter

A count of the properties on which offers have been accepted in a given quarter.
Rockland County

495

143
27

606

147
27

958

242

39

Single-Family Homes Condos Co-ops

Q3-2020

1,462

445

63

1,612

395

79

1,889

469

70

Single-Family Homes Condos Co-ops

Year to Date

Q3-2018 Q3-2019 Q3-2020

+ 64.6%+ 2.8%+ 58.1%+ 22.4% - 11.2%+ 17.2%+ 10.3% + 18.7%

Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020

- 14.9% - 11.7% + 4.0%+ 0.7% + 44.4%0.0%
Q3-2018 Q3-2019 Q3-2020

+ 3.8% - 11.4%+ 25.4%

Q3-2018 Q3-2019 Q3-2020

- 12.5%

0

200

400

600

800

1,000

1,200

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Single-Family Homes Condos Co-ops



Closed Sales

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 570 147 26

Q1-2018 361 125 15

Q2-2018 470 135 12

Q3-2018 595 170 20

Q4-2018 495 142 23

Q1-2019 393 117 32

Q2-2019 461 123 25

Q3-2019 643 145 19

Q4-2019 531 147 25

Q1-2020 452 106 23

Q2-2020 363 104 13

Q3-2020 674 144 18

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  7

Historical Closed Sales by Quarter

A count of the actual sales that closed in a given quarter.
Rockland County
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Days on Market Until Sale

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 77 85 113

Q1-2018 87 94 101

Q2-2018 82 68 93

Q3-2018 63 59 111

Q4-2018 73 66 95

Q1-2019 88 74 119

Q2-2019 89 67 81

Q3-2019 67 67 100

Q4-2019 79 79 115

Q1-2020 90 76 99

Q2-2020 78 80 77

Q3-2020 76 55 103

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  8

Historical Days on Market Until Sale by Quarter

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Rockland County
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Median Sales Price

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 $444,500 $220,000 $79,375

Q1-2018 $435,000 $225,000 $60,000

Q2-2018 $468,750 $219,900 $78,750

Q3-2018 $475,000 $230,050 $70,000

Q4-2018 $454,000 $231,438 $94,000

Q1-2019 $445,000 $235,000 $70,000

Q2-2019 $450,000 $252,000 $80,000

Q3-2019 $475,000 $256,000 $82,500

Q4-2019 $450,000 $250,000 $69,999

Q1-2020 $459,000 $254,000 $85,000

Q2-2020 $475,000 $250,000 $77,500

Q3-2020 $510,000 $274,400 $77,500

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  9

Historical Median Sales Price by Quarter

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Rockland County
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Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020

+ 6.7% + 5.5% - 2.1%- 2.6% - 6.1%+ 17.9%

Q3-2018 Q3-2019 Q3-2020

0.0% + 1.6%+ 14.3%

Q3-2018 Q3-2019 Q3-2020

+ 5.5%

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Single-Family Homes Condos Co-ops



Average Sales Price

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 $479,951 $243,193 $107,752

Q1-2018 $484,869 $260,716 $88,917

Q2-2018 $509,587 $260,017 $77,333

Q3-2018 $505,412 $251,835 $105,120

Q4-2018 $481,961 $274,323 $113,783

Q1-2019 $498,252 $282,310 $97,695

Q2-2019 $492,293 $297,233 $90,300

Q3-2019 $497,380 $283,806 $104,263

Q4-2019 $482,365 $259,016 $94,196

Q1-2020 $486,154 $271,869 $124,615

Q2-2020 $514,532 $285,712 $123,038

Q3-2020 $549,023 $305,496 $102,822

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Rockland County

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  10

Historical Average Sales Price by Quarter
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Percent of Original List Price Received

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 95.4% 94.4% 90.9%

Q1-2018 95.1% 95.1% 91.6%

Q2-2018 95.5% 96.2% 93.2%

Q3-2018 95.7% 96.4% 90.0%

Q4-2018 94.7% 95.5% 91.7%

Q1-2019 93.8% 94.9% 89.6%

Q2-2019 95.1% 96.1% 93.4%

Q3-2019 95.6% 95.1% 90.0%

Q4-2019 94.0% 94.5% 88.5%

Q1-2020 93.5% 94.9% 92.9%

Q2-2020 95.5% 95.9% 91.7%

Q3-2020 96.3% 96.8% 92.5%

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all 
properties sold in a given month, not accounting for seller concessions. Rockland County

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  11

Historical Percent of Original List Price Received by Quarter
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Housing Affordability Index

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 71 143 398

Q1-2018 70 135 506

Q2-2018 64 135 378

Q3-2018 63 130 428

Q4-2018 62 122 301

Q1-2019 68 129 435

Q2-2019 69 123 387

Q3-2019 68 127 393

Q4-2019 72 130 465

Q1-2020 72 130 388

Q2-2020 71 136 437

Q3-2020 67 124 440

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  12

Historical Housing Affordability Index by Quarter

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Rockland County
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Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020

- 12.5% - 11.0% - 4.3%- 3.7% + 12.0%- 8.2%
Q3-2018 Q3-2019 Q3-2020

- 6.1% + 3.7%- 5.4%

Q3-2018 Q3-2019 Q3-2020

- 11.0%
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Inventory of Homes for Sale

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 742 160 51

Q1-2018 799 167 54

Q2-2018 1,067 201 52

Q3-2018 1,052 205 53

Q4-2018 793 144 43

Q1-2019 871 184 48

Q2-2019 1,151 217 57

Q3-2019 1,102 213 43

Q4-2019 836 170 37

Q1-2020 887 178 41

Q2-2020 882 196 38

Q3-2020 725 147 41

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  13

The number of properties available for sale in active status at the end of a given quarter.
Rockland County

Historical Inventory of Homes for Sale by Quarter
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Q3-2020
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- 31.0%+ 3.9%- 34.2%+ 4.8%
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Months Supply of Inventory

  

Quarter Single-Family Homes Condos Co-ops

Q4-2017 4.3 3.4 7.2

Q1-2018 4.8 3.7 7.9

Q2-2018 6.5 4.2 8.3

Q3-2018 6.7 4.2 8.4

Q4-2018 5.0 3.0 5.9

Q1-2019 5.4 3.9 5.9

Q2-2019 7.1 5.0 6.6

Q3-2019 6.4 4.8 5.0

Q4-2019 4.8 3.9 4.7

Q1-2020 5.1 3.9 5.9

Q2-2020 5.3 4.7 6.2

Q3-2020 3.7 2.9 5.7

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Rockland County

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  14

Historical Months Supply of Inventory by Quarter
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Total Market Overview 

Key Metrics Historical Sparkbars Q3-2019 Q3-2020 Percent Change YTD 2019 YTD 2020 Percent Change

--Months Supply of Inventory 6.0 3.6 - 40.0% -- --

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.  |  15

- 1.3%

Inventory of Homes for Sale 1,358 913 - 32.8% -- -- --

Housing Affordability Index 75 73 - 2.7% 77 76

+ 6.2%

Pct. of Orig. Price Received 95.3% 96.3% + 1.0% 94.9% 95.3% + 0.4%

Average Sales Price $449,750 $497,469 + 10.6% $439,545 $466,711

$447,000 + 6.4%

Days on Market 68 73 + 7.4% 78 79

Median Sales Price $435,000 $469,450 + 7.9% $420,000

1,897 - 3.1%

+ 1.3%

Closed Sales 807 836 + 3.6% 1,958

Pending Sales 780 1,239 + 58.8% 2,086 2,428 + 16.4%

3,526

Rockland County
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting 
from the first of the year.

New Listings 1,146 1,395 + 21.7% 3,318 - 5.9%693
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